STATUTES AT LARGE

SECTION 3: Issuance-denominations--interest--maturities.-
That the said bonds may be issued in one issue, or from time to time
in separate issues. Each issue of bonds shall be in such denomina-
tions, bear such rate or rates of interest, payable semi-annually, shall
be payable in the manner to be provided for in the Resolutions of
said Trustees, and shall be payable, both principal and interest, in
legal tender money of the United States of America, at such place
or places as may be fixed by the aforesaid Resolutions. The bonds
issued under the provisions of this Act shall mature in such manner
as may be provided for in the Resolutions of said Trustees.
SECTION 4: Execution.-That the said bonds shall be signed by
the Chairman of said Board of Trustees for the Trustees of said
School District and the lithographed or engraved facsimile signature
of the Chairman of said Trustees upon the coupons attached to the
same shall be sufficient signing of the same.
SECTION 5: Sale.-That the said bonds shall be sold by the said
Board of Trustees at not less than par and accrued interest to date
of delivery, at either public or private sale, with or without adver-
tisement thereof.
SECTION 6: Payment.-That the full faith, credit and resources
of said School District are hereby pledged for the payment, of said
bonds and interest, and the Auditor and Treasurer of Charleston
County, respectively, are hereby authorized and directed to levy and
collect annually a tax upon all taxable property within said School
District, sufficient to pay the interest on said bonds and the bonds as
they respectively mature, and to create a Sinking Fund for the re-
demption of said bonds and interest at respective maturities.
SECTION 7: Exempt from taxes.-That the bonds issued here-
under shall be, and are hereby, exempted from all State, County, Mu-
nicipal and School taxes thereon.
SECTION 8: Additional.-That the bonds herein authorized to be
issued are in addition to all other bonds or notes previously author-
ized to be issued by said School District for any purpose whatsoever.
SECTION 9: Application of proceeds.-That the purchaser or
purchasers of said bonds shall he in no way liable for the proper ap-
plication of the proceeds thereof.
SECTION 10: Authority additional.-That a compliance with the
terms of this Act shall be full authority for the issuance of bonds here-
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